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CENVERSA LIMITED
HIGHLIGHTS OF THE DIVIDEND REINVESTMENT PLAN
Dividend Reinvestment Plan (the DRP)
Under the DRP you may elect to have the Dividends you receive on your ordinary shares in Cenversa Limited
(Cenversa) automatically reinvested in additional Cenversa Shares. The full details of the DRP’s operation are
contained in the accompanying Terms and Conditions.
Participation is entirely optional
Shareholders will be given the opportunity to participate in the DRP each time a Dividend is declared. You may
join, vary or withdraw your participation from the DRP at any time, subject to the accompanying Terms and
Conditions.
Full or Partial DRP Participation or Cash Dividend option
The DRP allows you to tailor to your circumstances the way you receive the benefits of your investment in
Cenversa. Shareholders who elect to participate in the DRP may do so as follows:
a. Full participation in the DRP (100% of the Dividend is reinvested); or
b. Partial participation in the DRP in which the Shareholder elects the number of shares they would like to
participate in the DRP. The remaining number of shares which are not reinvested as Shares will be paid as
a cash dividend.
Dividends will be paid in the normal way for Shares not participating in the DRP.
Shares Rank Equally
Shares issued or transferred under the DRP rank equally with existing Shares from the date of issue or transfer.
Increase your Shareholding
The DRP is a convenient way of increasing your holding of Cenversa Shares.
No additional Costs for Participation
No transactional or administrative costs are payable by Shareholders on Shares issued under the DRP at this
time. You may however be responsible for costs associated with seeking independent advice concerning your
participation in the DRP.
Dividend Statement
Cenversa will send Participants a statement for each Dividend payment providing full details of Shares issued or
transferred to the Participant under the DRP.
Units
Registry Direct refers to “Shares” as “Units”. References in this document to “Shares” are taken to mean “Units”
when using Registry Direct.

3

ANSWERS TO FREQUENTLY ASKED QUESTIONS
What is the Dividend Reinvestment Plan (DRP)?
Under the DRP you may elect to have Dividends paid on your Cenversa Shares automatically reinvested (in
full or in part) in additional Cenversa Shares.
Who can participate?
All Shareholders of fully paid Cenversa Ordinary shares who are listed on the company’s Share register are
eligible to participate in the DRP.
How do I participate in the DRP?
Cenversa’s shareholding is managed by Registry Direct. Through Registry Direct you can enquire about
your shareholding and change your DRP preferences and more. You can choose to automatically reinvest
all or part of your paid dividends. Remember that in Registry Direct references to “Units” refers to Shares.
You may elect to add or change your participation in the DRP offer by:
1. Logging into your Registry Direct account at registrydirect.com.au and choosing the shareholding you
would like to change.
2. Under “payment instructions”, click on the drop-down menu to select your preference:
a. Full Participation in DRP
b. Partial Participation, then enter the number of shares (Units) you would like to participate in the DRP,
or
c. No participation (you would like to receive a cash dividend payment)
3. Click save.
Further assistance can be provided by contacting Cenvet’s Share registry on shareholders@cenversa.com.
au or by phone (02) 9679 5700.
You may elect to participate in the DRP (and alter the nature of your participation) at any time.

When will my Dividend Reinvestment Start?
Your participation will commence with the first Dividend payment after saving your preference.
Is there a required level of participation?
Shareholders may elect to participate as follows:
a.

Full participation in the DRP; or

b.

Partial participation in the DRP, by electing how many shares they would like to participate.

If you elect to participate fully in the DRP, then all Shares held by you at the relevant Record Date for all
Dividends will be treated as participating in the DRP. If you choose partial participation, only the number of
Shares elected by you at the relevant Record Date will participate in the DRP.
Dividends will be paid in the normal way (i.e. cash payment) for Shares not participating in the DRP.
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ANSWERS TO FREQUENTLY ASKED QUESTIONS (CONT.)
Is there a discount on the Shares issued under the DRP?
The board will determine for each Dividend whether or not a discount will be applied to the DRP. The
discount, if any, will be announced at the time of the Dividend payment announcement.
Do the rights attached to Shares issued or transferred under the DRP rank equally with my existing
Shares?
Yes. Shares issued or transferred under the DRP rank equally in all respects with existing Shares from the
date of issue or transfer.
How many Shares will be issued or transferred?
The number of new Shares to be issued or transferred to each participant depends on the value of the
Dividend declared. The exact number of new Shares will be the value of the Dividend entitlement divided by
the issue price, rounded up to the nearest whole number of Shares.
What will it cost me to participate in the DRP?
It will cost you nothing. There are no transaction or administration costs payable by Shareholders on Shares
issued under the DRP at this time. You will be responsible for costs associated with seeking independent
advice concerning your participation in the DRP.
Can the DRP be changed or cancelled?
The DRP may be modified, suspended or terminated by the directors at any time. Any such changes will be
notified to the Shareholders.
Can I sell my Shares when I choose?

Yes. Shareholders participating in the DRP may sell any of their Shares at any time.

What about taxation?
For tax purposes, Dividends reinvested under the DRP, are usually assessable for income tax in the
same way as Cash Dividends are in Australia. Cenversa takes no responsibility for any taxation liability of
participants. Shareholders should seek their own independent tax advice in relation to the DRP.
Where can I get a DRP Application form?

There is no form to fill out, just log into your Registry Direct account to choose your preferences.

TERMS AND CONDITIONS OF
THE DIVIDEND REINVESTMENT PLAN.
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1. DEFINITIONS AND INTERPRETATIONS
1.1 Definitions
In these Terms and Conditions, unless the context indicates a different intention:
‘Application’ means an application by a Shareholder or a person entitled to be registered as a Shareholder, to become
a Participant;
‘Application Form’ means an application to participate or vary participation in the DRP;
‘Board’ means the Board of Directors of Cenversa Limited as defined in and acting in accordance with the constitution;
‘Cenversa’ means the company Cenversa Limited (ABN 092 375 221);
‘Constitution’ means the Constitution of Cenversa;
‘Dividend’ means a cash dividend or cash component of a dividend paid by Cenversa;
‘Dividend Payment Date’ means the date on which Cenversa pays a Dividend in respect of the Shares;
‘DRP’ means the Cenversa Dividend Reinvestment Plan which are subject to these terms and conditions;
‘DRP Issue Price’ means the price per Share as determined by the Board, less any discount the directors may
determine from time to time;
‘Participating Share’ means a Share participating in the DRP;
‘Participant’ means a Shareholder participating in the DRP;
‘Record Date’ means the date on which Cenversa’s Register of Shareholders is closed in order to determine the
entitlement to a dividend;
‘Registry Direct’ means the online portal used by Cenversa to manage the DRP and to receive Submissions.
‘Rules’ means the terms and conditions of the DRP, as modified from time to time.
‘Shares’ means fully paid ordinary shares in the capital of Cenversa and references to shares means “units” when
within the Registry Direct portal;
‘Shareholder’ means a registered holder of Shares in Cenversa;
‘Submission’ means any valid request or lodgment made by a Participant via Registry Direct in respect of their
participation in the DRP and their preferences regarding Dividends.
1.2 Interpretation
In these terms, unless the context otherwise requires:
a. Words importing any gender include all genders.
b. Words denoting an individual include a corporation and vice versa.
c. The singular includes the plural and vice versa.
d. Headings are for convenience only and do not affect the construction of these terms and conditions.

2. THE DRP
2.1

The DRP is a means by which Shareholders may elect to receive Shares instead of cash Dividends declared by
Cenversa.

2.2

The DRP and these Rules will commence operation on such date as the Board in its sole discretion determines.

2.3

Cenversa may from time to time invite Shareholders to participate in the DRP.
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3. PARTICIPATION IN THE DRP
3.1

Participation is optional and not transferable and is open to each Shareholder who is eligible under these 		
Rules.

3.2

A Shareholder is only eligible to participate in the DRP in respect of a particular Dividend, if the person:
i. at the relevant Record Date, was recorded in the company’s share register as a registered holder of 		

ordinary shares and as having an address within Australia;
ii. has satisfied the Board that:
a. the offer and issue or transfer of Shares under the DRP is lawful and practicable in the jurisdiction in which

they have their registered address; and
b. does not hold Shares on behalf of another person who resides outside that jurisdiction and who would, if

named on the register, not be eligible to participate.
3.3

Unless otherwise determined by the Board, Shares which are held under other plans or share schemes, are 		
not eligible to participate in the DRP.

4. ELECTION TO PARTICIPATE
4.1 DRP Election and Submission
a. A Shareholder who wishes to participate in the DRP may apply for participation and can choose their
participation preferences by lodging a Submission through Registry Direct.
b.

Any Shareholder who holds Shares jointly with another party must have the consent and approval of all other
joint Shareholder parties in respect of any Submission including:
• creating or updating of the Registry Direct account;
• election to participate in the DRP (and any variation to the election);
• participation preferences (and any variation to such preferences); and
• all information, transactions and requests submitted via Registry Direct.

c.

By creating a Registry Direct account, the Participant named in the Registry Direct account warrants that they
are a Shareholder and that they have the authority to act on behalf of all joint Shareholders.

d.

Participation in the DRP (and all Submissions) must be properly completed in accordance with the instructions
contained in the Registry Direct portal. Incomplete, inaccurate or Submissions are at the Participant’s own risk
and may not be accepted by the Board.

4.2 Acceptance of Submissions
Each DRP Submission accepted by the Board will be effective in respect of:
a.

the first Dividend payment after receipt of the Submission , provided it is received no later than 5.00pm (EST) on
the Record Date for that Dividend (or such other date and time as the Board may nominate); and

b.

every Dividend thereafter for which the DRP is offered unless superseded by a Submission altering the
participation preference or by termination of the Shareholder’s participation in the DRP or the DRP has been
suspended or terminated.

4.3 Record of participation
The company will record for each Participant particulars (as provided by the Participant in a Submission via Registry
Direct) of:
a.

the name and address of the Shareholder; and

b.

the number of DRP Shares held by the Shareholder from time to time, and the companies’ records (as reflected
in Registry Direct) will be conclusive evidence of the matters so recorded.
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5. LEVEL OF PARTICIPATION
5.1 Participation
Shareholders may elect in Registry Direct one of the following two levels of participation in the DRP;
a.

Full participation
Under full participation, all Shares registered in the Participant’s name at the time of commencement of full
participation and all Shares subsequently registered in the Participant’s name, (including Shares issued or
transferred pursuant to the DRP) will participate in the DRP.

b.

Partial participation
Under a partial participation election, only the number of Participating Shares elected by the Participant for
participation in the DRP, will participate in the DRP.

Participating Shares will participate in the DRP and Dividends paid on those Participating Shares will be reinvested in
new Shares in accordance with these terms. Dividends will be paid in the normal way for Shares not participating in the
DRP.
5.2 No Election
A Shareholder who makes an election but does not specify the level of participation desired will be deemed to have
elected full participation.
5.3 Cessation of Participation of Shares upon sale or transfer
Shares which are sold by a participant or otherwise transferred to a new owner will cease to participate in the DRP on
registration of the transfer by or on behalf of Cenversa.

6. OPERATION OF THE DRP
6.1 DRP accounts
The company will establish and maintain a DRP account (which may be via Registry Direct) for each Participant. In
respect of each Dividend payable to a Participant, the company will:
a.

determine the amount of the Dividend payable (less Australian withholding tax, if applicable, and any other sum
the company is entitled or required to retain) in respect of that Participant’s DRP Shares;

b.

credit the amount to the Participant’s DRP account;

c.

determine the maximum number of fully paid ordinary Shares to be issued or otherwise transferred to the
Participant in accordance with the Share entitlement formula outlined in clause 6.5;

d.

on behalf and in the name of the Participant, subscribe for or purchase that number of additional Shares and
debit the participating Shareholder’s DRP account with the total of the subscription price or the acquisition
amount (as the case maybe) for the additional Shares; and

e.

retain any residual positive balance in the Participant’s DRP account, without interest. The company will pay any
such residual positive balance to the Participant at the time of the next Dividend payment if a request to do so is
made by the Participant, or apply it to future Shares under the DRP.

6.2 Reinvestment and Deemed Directions by Participant
A Shareholder who applies to participate in the DRP will, in making such Submission, be deemed to have directed
Cenversa to apply such monies in the Participant’s DRP accounts as required for the subscription for, or other
acquisition of, the number of Shares determined by the application of the Share entitlement formula in clause 6.5.
6.3 Issue new Shares or purchase existing Shares
a. The Board in its absolute discretion will determine with respect to the operation of the DRP for any Dividend
whether to issue new Shares or to cause the purchase and transfer of existing Shares to a Participant, or to
apply a combination of both options, to satisfy the company’s obligations under these terms.
b.

If the Board determines to cause the purchase of Shares and their transfer to Participants, the Shares may be
acquired in such manner as the Board considers appropriate.
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6.4 Issue or transfer of Shares and DRP Issue Price
a. The Shares will be subscribed for or purchased under the DRP at the Price less a discount (if any) to be
determined by the Board from time to time.
b.

The price referred to above will be calculated by the Board or another suitable person nominated by the Board,
by reference to information the Board approves for the purpose from time to time. The determination by the
Board or some other person nominated by the Board of the price will be binding on all Participants.

c.

The company will not issue or cause the transfer of any Shares under the DRP if it determines that the issue
or transfer (either taken alone or with other issues or transfers of Shares under the DRP) would involve the
company, the relevant Shareholder or any other person breaching any provision of any applicable law. If the
company suspects the breach of any provision of any applicable law it may ask the relevant Shareholder to
provide evidence of the fact that they are not in breach of the law and, pending receipt of that evidence, unless
otherwise determined by the Board, that Shareholder’s right to participate in the DRP will be suspended.

6.5 Additional Share Entitlement Formula
In respect of Participating Shares, on each Dividend payment date, the Board will issue or transfer to each participant
that number of ordinary Shares determined by the application of the following formula:
(S X D)
P
Where:
S is the percentage of Participating Shares held by the Participant on the relevant record date;
D is the amount of the Dividend per Participating Share declared by the Board payable on that Dividend payment date,
less any applicable Australian withholding tax in respect of that Dividend and any other sums that Cenvet is entitled or
required to retain in respect of the Participating Shares.
P is the DRP issue price
The number of ordinary shares allocated to each participant in respect of a holding will be the whole number equal to,
or when not a whole number, the nearest whole number rounded up and calculated by the above formula.
Illustrative Example for applicability of formula only
A Shareholder with a shareholding of 100,000 Shares has elected to fully participate in the DRP. The Board has
announced an Interim Dividend of $0.015 per ordinary Share. The board has announced that Shareholders have the
opportunity to participate in a DRP and acquire additional Shares in Cenversa at $0.80. The additional entitled Shares
under the DRP are as follows
(100% X (100,000 *$0.015) = $1,500.00
$0.80
The additional entitlement is therefore 1875 ordinary shares.

7. SHARES ISSUED UNDER THE DRP
7.1 Issue and equal ranking
Shares to be issued under the DRP will be issued on the same terms and, from the date of issue, will rank equally in all
respects with existing participating and non-participating Shares.

8. TAXATION
Neither the company nor any of its officers, employees, representatives or agents:
a.

take any responsibility or assume any liability for, or as a consequence of, the tax liabilities of any person in
connection with the DRP; or

b.

represent or warrant that any person will gain any taxation advantage or will not incur a taxation liability or
disadvantage as a result of participation in the DRP.

As individual circumstances and laws vary considerably, specific taxation advice from professional advisers should be
obtained by a Shareholder prior to participating in the DRP.
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9. PARTICIPATION COSTS
No brokerage, commission, or other transaction costs will be payable by Participants in respect of Shares transferred or
issued under the DRP.

10. DIVIDEND STATEMENTS

After each issue and or transfer of Shares, each Participant will be provided with a Dividend statement (which may be
via their Registry Direct account) as soon as practicable after each Dividend payment date detailing;
a.

the number of the Participant’s Shares that have been nominated for participation in the DRP as at the relevant
Record Date;

b.

the aggregate amount of the Dividend(s) payable to the Participant in respect of the Participant’s Participating
Shares.

c.

the number of Shares issued or transferred under the DRP to the Participant on that Dividend Payment Date
and the price at which those Shares were issued or transferred.

d.

the Participant’s total holding of Shares (including DRP Shares) after transfer or issue under the DRP;

e.

the franked amount (if any) of the Dividend payable and the franking credit (if any) attaching to the Dividend;
and

f.

the amount of the Participant’s cash balance retained (if any).

g.

the information prescribed by section 160AQH of the Income Tax Assessment Act 1936 (Cth), as incorporated
into the Income Assessment Act 1997, or any section enacted in the Income Tax Assessment Act 1997 of similar
effect.

11. VARIATIONS OR TERMINATION OF PARTICIPATION
11.1 Notice of variation
a. A Participant may, at any time, lodge a Submission to:
i. increase or decrease the number of its DRP Shares by varying their participation preference from Full to 		
Partial or vice versa; or
ii. terminating participation in the DRP.
b.

A Submission received through Registry Direct lodged for the purposes of Rule 11.1(a) must be lodged for each
Shareholding account. The variation or termination takes effect from the next Record Date after the company
receives the Submission.

c.

If a Participant increases the level of participation in the DRP to full participation, all of the Participant’s Shares
as at the date of the Submission to convert to full participation and all Shares subsequently acquired by the
Participant (including Shares transferred or issued under the DRP) will fully participate in the DRP, unless the
Participant elects to vary their level of participation by lodging a new Submission in Registry Direct.

d.

If a Participant elects to partially participate in the DRP or decreases their level of participation in the DRP from
full participation to partial participation (i.e. not all of the Participant’s Shares are elected to participate), then
only that portion of the Shareholder’s Shares which are elected to be Participating Shares will participate in the
DRP (as set out in the Submission). The portion of Participating Shares as at the date of the Submission and
Shares subsequently acquired by the Participant (including Shares transferred or issued under the DRP) will
participate in the DRP in the same partial participation election as set out in the most recent Submission, unless
the Participant elects to vary their level of participation again by completing a new Submission.

11.2 Participant dies or is wound up
a. If a Participant dies, participation in the DRP will be terminated upon receipt by the company of written notice of
the death.
b.

If a Participant is declared bankrupt, placed into administration/receivership/liquidation or is wound up
(Insolvency Event), participation in the DRP will be terminated upon receipt by the company of notification of
such Insolvency Event.

c.

The death, bankruptcy or Insolvency Event in relation to one or more joint participating Shareholders will not
automatically terminate participation.
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11.3 Reduction or Termination of Participation where no notice is given
Where a Participant:
a. Disposes of all of his or her Shares (or attempts to dispose); and
b.

Does not give Cenversa notice (by way of Submission) terminating participation in the DRP,

such Shareholder’s participation in the DRP ceases on registration of the transfer by or on behalf of Cenversa (in its
total discretion).

12. VARIATIONS, SUSPENSION AND TERMINATION OF THE DRP

12.1 Board may vary, suspend or terminate
a. The Board may vary these terms, suspend or terminate the DRP at any time in the Board’s absolute discretion.
The variation, suspension or termination will take effect upon the date specified by the Board. The Board may
give written notice of any such variation, suspension or termination as it considers appropriate.
b.

A variation, suspension or termination of the DRP will not be invalidated by the accidental omission to give
notice of the variation, suspension or termination to a Participant and will not give rise to any liability on the part
of, or right or action against, the Board or the company.

12.2 Effect of suspension of the DRP
a. Any suspension under Rule 12.1 will continue until such time as the Board resolves to recommence or
terminate the DRP. If the DRP is recommenced, Participant’s elections as to their participation under the
previously suspended DRP will be valid and have full force and effect in accordance with these Rules for the
purposes of the DRP. The date and conditions of the recommencement (including any directions as to Shares
recommencing to participate in the DRP) will be notified to all Shareholders.
b.

Whilst the DRP is suspended, Dividends on DRP Shares will not be applied by the Board on the Participant’s
behalf in subscribing for or purchasing Shares.

12.3 Effect of modification of the DRP
Upon variation of the Rules, Participants will continue to participate under the varied Rules unless a Submission to the
contrary is received by the company from the Participant.

13. GENERAL ADMINISTRATION OF THE DRP
13.1 Dividends not available to participate
Any Dividend payable on Shares which a Participant has nominated as participating in the DRP and which Dividend the
company is entitled to retain will not be available for the purpose of participating in the DRP.
13.2 Administration by the Board
The Board may implement the DRP in the manner as the Board thinks fit. The Board has the power to:
a. determine procedures for administration of the DRP consistent with the terms;
b.

settle in the manner as it thinks fit any difficulty, anomaly or dispute which may arise in connection with, or by
reason of, the operation of the DRP, whether generally or in relation to any Participant or any Shares and the
determination of the Board will be conclusive and binding on all Shareholders and other persons to whom the
determination relates; and

c.

delegate to any one or more persons, for such period and on such conditions as the Board may determine, the
exercise of any of its powers or discretions under or in respect of the DRP and references to a decision, opinion
or determination of the Board include a reference to the decision, opinion or determination of the person or
persons to whom the Board has delegated its authority for the purposes of administering the DRP.

13.3 The company and officers not liable
Neither the company nor any officer of the company will be liable or responsible to any Participant for any loss or
alleged loss or disadvantage suffered or incurred by a Participant as a result, directly or indirectly, of the establishment
or operation of the DRP or participation in the DRP or in relation to any advice given with respect to participation in the
DRP. The company and its officers are not liable for any errors, delays, outages, interruptions or faults in respect of the
Registry Direct portal and use of the Registry Direct system is at a Shareholder’s own risk.
13.4 Governing law
The DRP, its operation and these Rules will be governed by the laws of the State of NSW and each Shareholder submits
to the jurisdiction of the Courts of that state.

Cenversa Limited
ACN 092 375 221

P. 02 9679 5700
E. shareholders@cenversa.com.au

